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IHACITIOPT ®OHJIA OHEHOYHbBIX CPEJACTB 1O JUCHUIIVIMHE
«PBIHOK IEHHBIX BYMAI»

Ne  [KonTposmpyemble pa3aeibl Konx xonTposnpyemoii  |HanmeHoBaHHE OLIEHOYHOTO

n/m | (TeMbl) TUCIUTLIAHBI KOMITCTCHITNH (WJIM €€ | CpeICTBa
YacTH)

1 PerynupoBanue peiaka [ OK-3, OIIK-2, T1K-1 KoHTtposnbHas pabora,
IeHHBIX Oymar B Poccuiickoit CaMOIIOATOTOBKA
denepannn

2 OK-3, OIIK-2, IIK-1 CemuHap-npakTHUKyM, 3CCE,

OreHKa CTOMMOCTH TOJIEBBIX

ILeHHBIX 6YMaF CaMOIIOArOTOBKaA

3 OK-3, OIIK-2, ITIK-1 CeMmuHap-MpakTHKYM, 3CCe,
OlLieHKa CTOMMOCTH JIOJITOBBIX

CaMOIIOITOTOBKA
LIEHHBIX Oymar
4 [TonstHe u ananu3 |OK-3, OIIK-2, T1K-1 CemuHap-npakTHKyM, 3¢Ce,
(GOHIOBOTO nopTgens. CaMOIIOITOTOBKA

VhpaBneHne pUCKaMH  IIpU
omepanusx € ICHHBIMH
Oymaramu

Bomnpocsl 1y1si CAMOKOHTPOJIS

Tema 1. PeryiupoBanue poiHKa neHHbIX Oymar B Poccuiickoit @exepannu

PeiHOK 1IeHHBIX OyMar Kak CErMEHT (PMHAHCOBOTO pBHIHKA. PBIHOK IEHHBIX OyMmar Kak
QIbTEPHATUBHBIA MCTOYHUK (PMHAHCUPOBAHMUS SKOHOMUKH. Llenb, 3amauM v (yHKUMU pHIHKA
HeHHbIX Oymar. Mcrtopuueckue ocoOeHHOCTH (YHKIMOHUPOBAaHUS pPbIHKA LEHHBIX Oymar
Poccuiickoit denepanuu.

CyOBbeKThI peryIupoBaHus pbIHKa [IeHHBIX Oymar B Poccuiickoit denepanuu. Buyrpennee
U BHeIIHee perynupoBaHue. lLlenn perynupoBaHus pblHKa LeHHbIX Oymar. IIporecc
perynupoBaHus peIHKa LIEHHbIX Oymar. [IpsiMoe yrpaBiieHHe pbIHKOM LIEHHBIX OyMar.

I'paxxaHckoe 3aKOHOJATENBCTBO, KaK OCHOBA PETYJIMPOBAHUS PBIHKA IIEHHBIX OyMmar.
Ilennple OymMaru B TpakJaHCKOM IpaBe€ M 3aKOHOJATENIbCTBE O LIEHHBIX Oymarax. I[IpaBa
akiuoHepoB. COOCTBEHHOCTb.

Buasl uenHbix Oymar, oOpamaromuecss Ha Tepputopun PD B COOTBETCTBHH C
I'paxxnanckum konekcom P®. CpoiictBa neHHbIx Oymar. Kiaccuduxanus neHHbIX Oymar.
JloneBbie 1 AOATOBBIE LIEHHBIE OyMaru, pa3jIMyuHbIi CTaTyC UX BIIaJIENIbLIEB.

Tema 2. OneHka cTOMMOCTH J0J1€BbIX HEHHBIX OymMar

AKumM, UX BUIBl U UHBECTUIIMOHHBIE CBOMCTBA. [loHATHE pa3MeIIeHHBIX U O0bSIBICHHBIX
akuuii. OOBIKHOBEHHBIE M NPUBWIECTHPOBAHHbIE akiuu oOmiectBa. KymynsaTuBHbIE U
KOHBEPTHPYEMbIE aKLHK, UX OCOOEHHOCTH. YCTaBHBIM KamuTayu oOIecTBa, KalWTalu3alus.
Jloxon mo akuusM: NpPUPOCT KypCOBOW CTOMMOCTH W JUBHUJEHMBI, UCTOYHUKUA M MOPSIAOK
BbIIaThl. OrpaHUYeHysl Ha BBIIUIATy TUBUIEH/IOB.

@dakTopbl, BIUAIONIME HA JOXOAHOCTh OMNEpalii C I[EHHBIMH Oymaramu. Yuyer
MaKpO3IKOHOMHYECKHX (aKTOpOB Mpu pacuere 3PPEeKTHUBHOCTH BIIOKEHUH B LIEHHbIE Oymaru.
@UHAHCOBBIE PACYETHI HA OCHOBE IPOCTBIX U CIOXKHBIX IPOLIEHTOB IPU ONPEACICHUN
JIOXOJIHOCTH LIEHHBIX Oymar. Muaekc nHQIIIuu.

Onpenenenre >pHEKTUBHOCTH BIOKEHUH B akIMK. PacueT CTaBKU AMBUJCH]A MO aKLUSAM.
Ornpenenenne TeKymen T0X0AHOCTH akimid. Onpenenenuii oOmel 10XoqHoCTH akiuid. Pacuer
PBIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX U MPUBUIICTUPOBAHHBIX AKIIUH.

Tema 3. OueHka cTOMMOCTH JA0JITOBBIX IEHHBIX OymMar



O6muranmu 1 ux BuAbl. OcoOeHHOCTH OOpaIeHUs OOMUTAlMK HAa OTKPBITOM PBIHKE.
J10XOTHOCTD 110 OOIUTAIHSIM.

Bexkcens. Bunbl Bexceneit. OcobeHHOCTH 00pallieHus BEKCeei.

bankoBckue ceptudukarsl. Unoreunsie neHHbie Oymaru. Jleno3urapHbie paciucKu.

@DakTophl, BIHAIOIIAEC HA JOXOAHOCTh ONEpaluii ¢ I[EHHBIMH Oymaramu. YdUer
MaKpOIKOHOMHYECKHX (aKTOpOB Mpu pacyere 3(P(EKTUBHOCTH BIIOKCHUN B LIEHHBIE Oymar.
@®UHAHCOBBIE pacyeTbl Ha OCHOBE IMPOCTBIX M CJOXKHBIX IMPOILIEHTOB MPH ONpeaeleHUn
JIOXOJIHOCTH LIEHHBIX Oymar. Muaekc HHIIAIuu.

Onpenenenne 3(h(GEKTUBHOCTH BIOKEHUH B aKkIMK. PacueT CTaBKU TUBUICH/IA IO aKIUSIM.
OrnpezenieHne TEKymen T0X0AHOCTH akiuuid. Onpenenenuii oOmel 10X0qHoCTH akiuid. Pacuer
PBIHOYHOUM CTOMMOCTH OOBIKHOBEHHBIX M MMPUBUIICTHPOBAHHBIX aKIIHH.

Pacuer noxonHocTH GaHKOBCKUX CePTHU(HUKATOB. YUET BeKCelleH.

Tema 4. IlonsaTne m anaau3 ¢onaoBoro moprdessi. YnpapjeHHe PHCKAMH IPH
onepanusix ¢ HeHHbIMU OymMaramu

[Toprdenn neHHBIX Oymar, ux TUIBL. VHBECTUIIMOHHAS ACSITEIHLHOCTh HAa PBIHKE IICHHBIX
Oymar. [IpuHIMOBI WHBECTUPOBAaHUS B IIEHHbIE OyMaru. AHaaN3 WHBECTULMOHHBIX PHUCKOB.
Oransl  ¢opmupoBanus  noprdens UeHHbIX Oymar. Crparermueckoe  yIpaBJeHHE
WHBeCTHUpOBaHuEM. Mozenu 3(peKTUBHOTO PHIHKA.

Teopus I'. MapkoBuna. Puck - noxoanocts. Oxungaemasi 10X01HOCTh. PacueT nucnepcuu,
KOBapHalllK U KOPPEJSIIIUY LIEHHBIX Oymar B moprdgere.

CxeMsbl ynpaBieHHs MOpTQeneM: cxeMa JONOTHATEIbHON (PUKCHPOBaHHONW cyMMBI. Cxema
(bUKCUPOBAaHHON CIEKYJISTHBHOW CYMMBI cXxeMma (UKCHpOBaHHON mnponopuuu. Cxema
MJIABAKOLIUX TPOTIOPLIMIA.

[laccuBHble W akTuUBHBIE cTpareruu. [laccuBHBIE cTpaTeruu ympaBlieHHsS HOPTQeErIeM.
AKTUBHBIE cTpaTeruu ympasiieHus noptdeneMm. OCHOBHbIE BUIbl MHBECTUIIMOHHBIX CTpaTEeTruid
yIpaBiIeHUS TOPTQeEreM.

IIpuMepHas TeMaTHKAa KOHTPOJIbHBIX padoT

1.PpIHOK 1IEHHBIX OyMar Kak COCTaBHasl 4aCTh (PMHAHCOBOT'O PBHIHKA.

2.CTpyKTypa pbIHKa IICHHBIX Oymar.

3.CymHOoCTh IIEHHBIX OyMar 1 ux Kjaccu(ukanus.

4.1lennble OyMaru Kak aabTepHATHBHBIC HCTOYHUKHA (PUHAHCHPOBAHHS SKOHOMUKH.

5.Y4acTHMKH pBhIHKA IIEHHBIX OyMar.

6.PerynupoBanue prIHKa IIEHHBIX Oymar.

7.OCHOBHBIE BU/IbI IETEILHOCTH HA PHIHKE LIEHHBIX OyMar.

8.'ocymapcTBEeHHBIE IICHHBIE OyMary.

9.ITpob6nembl ppIHKA TOCYJApCTBEHHBIX IIEHHbIX Oymar B Poccuu.

10. B3amMoCBS3b JMHAMUKW IIEH W JOXOJHOCTH aKIUH C JOXOJHOCTHIO (PHMHAHCOBBIX
MHCTPYMEHTOB B JIPYTHX CEKTOpax (PMHAHCOBOTO PHIHKA.

11. OOGnuramms Kak JI0JTOBas SMUCCHOHHAS IIeHHAs Oymara.

12. BekcenpHOE 0OpalieHne U ero 0COOEHHOCTH.

13. LlenHsple OymMaru KpeAUTHBIX OpTraHU3AINH.

14. TIpou3sBopaHbIe lIeHHbIE OyMaru Kak HHCTPYMEHT (DOHI0BOTO PHIHKA.

15. MexayHapoHble IeHHbIE OyMaru.

16. [eno3uTtapHas pacnmucka Kak WHBECTHIIMOHHBIM HMHCTPYMEHT MEXIYHApOIHOTO
(OHI0BOTO pHIHKA.

17. ®prouyepcHbIil KOHTPAKT KaK HHCTPYMEHT CHEKYJISIMU U XEIKUPOBAHUSL.

18. OmmmoH Kak HTHCTPYMEHT CHEKYJISIIANA U XeDKUPOBAHNSI.

19. Crpareruu Toproiu (ppOYEpCHHIME KOHTPAKTaMH U OUP)KEBBIMU OTIIMOHAMHU.

20. TToka3zaTenu, XapaKTepHU3YOIIHE COCTOSHUE PhIHKA IICHHBIX OyMmar.



21.
22.
23.
24,
25.
26.
27.
28.
29.

AKIUH.

30.

VHBECTUITMOHHBIN aHaN3 Ha PBIHKE IEHHBIX OyMar.

MHBecTULIMOHHAS 1€ TEIbHOCTh OAHKOB Ha PhIHKE LIEHHBIX OyMmar.

®onoBas Ouprka Kak OpraHU3aTop TOPTOBJIM Ha PHIHKE IIEHHBIX OyMmar.

OMuccus LeHHbIX Oymar, ee 3ajjaud 1 poLeaypa OCyLIeCTBICHHUS.

[TpuHIMIB ¥ TOPSAAOK (OPMHUPOBAHUS TOPTQENs EHHBIX OyMmar.

[TpuHIMIBI ¥ TOPSAAOK IEHOOOPa30BaHMs HA PhIHKE LIEHHBIX OyMmar.

MeToab! 1 OCHOBBI OIIPE/IEIEHUS] HHBECTUIIMOHHOTO PUCKA HA PHIHKE IEHHBIX OyMmar.
CraHOBIEHHE POCCUHCKOrO phIHKA IIEHHBIX Oymar.

Ponp npuBaTu3anyuu rocy1apCTBEHHBIX PEAIPUATUN B CO3JaHUHA POCCUMCKOTO PhIHKA

Posib  4eKkOBBIX WHBECTHLIMOHHBIX (OHAOB B MPHUBATU3ALUU TOCYIAPCTBEHHOMN

COOCTBEHHOCTH.

31.

Kpu3sucHBIH 3Tan 1 COBPEMEHHOE COCTOSIHHE POCCUHCKOTO (DOHIOBOTO PBHIHKA.

IIpumepHasi TeMaTHKa 3cce

1.CymrHocTh IeHHOM OymMaru Kak HHCTpyMeHTa (PMHAHCHPOBAHUS SKOHOMUKH.
2./lHBeCTUIIMOHHBIE Ka4eCTBA [IEHHBIX OyMar.

3.Cpoxku ¥ yciioBus 00palieHus IEHHBIX OyMar.

4 Kputepun kinaccudukanuy HEHHBIX Oymar.

5.9Muccus U pa3MellIeHre IEHHBIX OyMar, UX peryJInpoBaHUE.

6.JIMKBUTHOCTD U TOXOJHOCTH IIEHHBIX OyMar.

7.HamexHOCTh IEHHBIX OyMar, ee orpeeieHHe.

8.IIpuBaTu3anus U aKIMOHUPOBaHKE KanuTaia B Poccun.

9.McTtopus BOBHUKHOBEHUS M Pa3BUTHSA MEXaHU3Ma HCIIOJIB30BaHMS [IEHHBIX Oymar.

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.

MesxayHapoiHble LIEHHbIE OyMaru.

Hemu n pyHKIMM PUHAHCOBBIX HHCTPYMEHTOB Ha PBIHKE IIEHHBIX Oymar
KonBepTupoBaHue 1IeHHbIX Oymar: CyIIHOCTb U MPOLEAYpA.

[ToHsiTHE M CTPYKTYpa PHIHKA IIEHHBIX OyMar.

Llenu u QyHKIMM pBIHKA [IEHHBIX OyMar.

@DaKTOpkI, BIUSIOMINE HA COCTOSIHUE PBIHKA IIEHHBIX OyMmar.
WNudopmannonHas HHPPaCTPYKTypa pbIHKa LIEHHBIX OyMmar.
OpranuzaloHHO-IIPaBOBas MH(PACTPYKTYypa pbIHKA IIEHHBIX OyMar.
PerynupoBaHue pbIHKa IIEHHBIX OyMar.

OCOOEHHOCTH ¥ HCTOPHS Pa3BUTHSI PhIHKA IIEHHBIX Oymar B Poccun.
OpraHu3anMoHHas U HOpMaTHBHas 0a3a peryJMpoBaHUsl PbIHKA IIEHHBIX Oymar B

Poccuu u 3a pybexxom.

21.
22.
23.
24,

Oymar.

25.

Oymar.

26.
27.
28.
29.
30.

CTpaH).

31.

CocrosiHMEe U TeHICHLIMU Pa3BUTHUS PhIHKA IIEHHbIX Oymar Poccum.
[TpodeccuonanbHas AESITENTLHOCTD HA PHIHKE IIEHHBIX OyMar: CyIIHOCTb, BUIBI.
CocTrosiHIEe MEXyHApOJAHOTO (OTJENBHBIX CTPaH) phIHKA IIEHHBIX OyMar.
XapakTepucTuka BHJIOB MNPO(ECCHOHANBHOM JEATENIBHOCTH Ha PBHIHKE IIEHHBIX

TpeGoBanusi, npeabsBiIsgeMble K NMPOPECCHOHAIBHBIM yYaCTHHUKAM PBIHKA LIEHHBIX

OcHoBHBIE OTlepaly U CACIKH Ha PbIHKE EHHBIX Oymar.

®onzoBas Ouprka: CyIHOCTb, 3HaU€HUE, UCTOPUS PA3BUTHUS.

OpranuzanyvoHHas CTpyKTypa U GyHKUIUU (HOHIOBON OUPKU.

[Toka3zarenu OGupxeBoit TOProBiu. bupkeBbie HHIEKCHI.

[lepcriekTHBBI M TEHAEHUUHU pa3BUTUs (QoHI0BOro pbiHKAa Poccum (3apyOekHBIX

AHJeppallTUHT LIECHHBIX OyMar.



32. Cnexynsuuu Ha peIHKE [IEHHBIX Oymar.

33. MHBecTUIIMOHHASI NEATEIBHOCTh KPEAUTHO-(UHAHCOBBIX WHCTUTYTOB Ha pBIHKE
LIEHHBIX OyMmar.

34. dyHIaMeHTaJIbHBINH U TEXHUYECKHUI aHAJIU3 MPU OIleHKE (POHIOBBIX OIEpaIIHii.

MeTtoanyeckue peKOMEHAAlMH N0 MOAr0TOBKE 3CCe: ICCE MPEJICTABIIAET COOON KpaTKui
«IIPO3avyYeCKUN JTIOA» Ha 3aJaHHyl0 TeMy. lLlenb HammcaHus 3cce — JaTh CKATbld, HO
JIOCTaTOYHO IOJIHBI OTBET Ha IOCTABJIEHHBIM BONPOC, KOTOPBIA TpeOyeT OT MarucTpaHra He
TOJIbKO 3HAHMSI MAaTEPUATIOB M3YyYaeMbIX B paMKax y4eOHOW IUCIMIUIMHBI, HO W OOJBIION
CaMOCTOSITENIbHOW paboThl 10 HM3YYEHHMIO CIELUANbHBIX, Y3KHX BOIPOCOB, pabOTHl €O
CTaTUCTUYECKUMHU M JTUCKYCCHOHHBIMHM MaTepuajiaMHi, HOPMAaTUBHBIMHM JOKYMEHTaMHU. Occe
IpEeACTaBIsieT COOOM TBOPUECKYIO paldOTy, OTPaKAIOUIYI0 HE TOJbKO HAa0Op CBEACHUH IO
OIPEICIEHHON TeMe, HO M CBOECOOpA3HYI JEMOHCTPALMIO MHTEJUIEKTYaJIbHOI'O YPOBHS €ro
aBTOpa. MOXXHO HCHONB30BaTh [yl MOATOTOBKM 3CCE€ BCE JAOCTYIHBbIE HH(OPMAIMOHHbIE
UCTOYHUKHU, BKJIIOYas JaHHble VIHTepHET, nenas COOTBETCTBYIOIIME CChUIKM. Ecau 1o
IpeUI0KEHHON Npo0sieMe CYIIECTBYIOT pa3Hble TOUKH 3PEHUs], OHU JJOJDKHBI ObITh IPUBEIEHBI U
apryMeHTHPOBAHBbI.

O06mBem 3cce cocTaBisieT 4-6 CTpaHUL KOMIIBIOTEPHOTO TEKCTA. 3aBEPILIAETCs ICCE KPATKUM
0030pOM JIUTEpaTyphl 110 3a/laHHOM Teme. B criucke nCTOUHMKOB MH(pOpMAIIMKU IPUBOJSATCS BCE
MaTepHalbl U Aaercs kpatkoe (1-2 npeanokeHus) OnMcaHue BCeX MEePeUUCICHHbIX HCTOYHHUKOB.
[Tpu HEOOXOAMMOCTH MOTYT OBITh MPEACTABIEHBI PUTIOKEHUS, KOTOPBIE HE SBJISIOTCS TEKCTOM
3cce, HO MOTYT IPEJCTABIATh HHTEpEC (CTAaTUCTUKA, UCXO/HBIE TaHHbIE AJI aHAIN3a, rpaduKy,
Tabymuel U T.1.). Odopmisiercs 3cce B MPOU3BOIBHON hopme, craetcst He mo3anee 13 yueOHOM
HEZIeNU B IIEYaTHOM U DJIEKTPOHHOM BUJIE.

Kpurepuu ouenku scce

1. CooTBeTcTBHE COJIepKaHUs TEKCTa BEIOPaHHOW TeMe

2. Hannuue yeTkoil 1 TIOTHYHON CTPYKTYpPBI TEKCTA

3. Hanuuue B scce aBTOPCKOM MO3MIMU MO paccMarpuBaeMoil mpobiemartuke 4.

OOOCHOBaHHOCTB, apryMEeHTUPOBAHHOCTb, JI0Ka3aTeNbHOCTh BBICKa3bIBAEMBIX

II0JIO’KEHUH U BBIBOJOB aBTOPA

S, OtcyrcTBUEe Oopdorpaduueckux, MyHKTYallMOHHBIX, CTHJIMCTUYECKHX, a TaKXKe
(akTHUECKUX OLIMOOK

6. CootBetcTBHE 0QOpMIIEHUS paOOTHI MIPEIBABIIEMBIM TPEOOBAHUIM

7. Crava scce B yCTaHOBIIEHHBIN CPOK.

OneHka «3auTeHO0» BBICTABISAETCS CTYACHTY IPU YCIOBUU:

- BBINOJIHEHUS BBIIIEHA3BaHHBIX TPEOOBAHUH B MOJIHOM 00BEME.

- WIK COOTBETCTBUSI COJEP)KAaHUSI 3CCe BHIOpAHHOW TeMme, HaJU4Me B 3CCE aBTOPCKOMN
NO3MLIMKM MO0 paccMaTpuBaeMoi mpoOjeMaTHke, OOOCHOBAHHOCTh, AapryMEHTHPOBAHHOCTH,
JI0Ka3aTebHOCTh BBICKA3bIBAEMBIX MTOJIOKEHHI 1 BBIBOJIOB aBTOPA.

- WM COOTBETCTBHSI COZEp)KaHUS dcce BHIOPAaHHOM TeMe, HaJuuusl BBIBOJOB aBTOpa IO
paccmaTpuBaeMoi npoodieme.

- OIICHKA «HE3a4YTE€HO)» BBICTABISETCA CTYAEHTY B CIIydae HECOOTBETCTBHUS COJIEPYKAHMS
TeKCTa BHIOPAHHOM TeMe, OTCYTCTBUS aBTOPCKOM MO3UIMH MO paccMaTpuUBaeMol MmpodieMaTuke
OTHMCAaHHOM U B IIEJIOM HE BBINIOJIHEHUSI TPEOOBAHMIA, COrTTACHO KPUTEPUSIM OLIEHKH 3CCe.

IIpuMepsI pacyeTHbIX 32124
3agaua 1. MuBecrop A kynun akuuu no neHe 500py6., a depe3 mecsi] mpojal HX ¢
npUOBLIBIO HHBECTOPY B, KOTOPHBIN CIyCTs MecsI] MOCIIe TOKYIIKH TakKe Mepernpoall 3TH akLuU
uneectopy C, Ho 1o nene, paBuoit 1000 py6. Onpenenure, Mo Kakoi 1eHe WHBECTOp B Kymumn
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aKIUK Y UHBECTOpa A, €CJIM U3BECTHO, YTO 00a MHBECTOPA MOJIYIUIN OJUHAKOBYIO JOXOJTHOCTh
(IMBUACH/IBI TIPH 3TOM HE BBITUTAYHNBAIIUCH)?

3agaua 2. Onpeznenure JOXOAHOCTh OOBIKHOBEHHBIX aKIMH MU CIISAYIONIMX YCIOBHAX: [ICHA
1 akumm — 340 pyOueii; nmuaHoBas cymMma AMBHIEHIOB 3a NepBbld roj coctaBuT 110 pybneit Ha 1
aKIUIO, 3aT€M OHHM OYAYT €XKeroJHO yBeanuuBatbes Ha 1%.

3agaya 3. OmpenenuTe HAKOIJICHHBIM KYMOHHBIA OXOJ MO oOmuramuu ¢enepaibHOro
3aiiMa ¢ IepeMEHHBIM KYIIOHOM U HOMUHAJIOM B 1 MIIH. py0., C TEKYIIUM KYITOHHBIM IEPHUOJIOM
— 92 nHS ¥ KYNOHHOM cTaBKOM, paBHOU 50%, eciiu oHa nmpuoOpereHa 3a 10 qHeii n0 Ommxanien
BBITLIATHI.

3agaya 4. Omnpenenure MOXOJHOCTh KPATKOCPOUHOM oOiuranuu (MpUMep YCIOBHBIN)
HOMUHaIBHOUM cTonMocThio 1000 py0., pazmemaemoii Ha peiake 03.12.2013r. 1o niene 997 pyo.
C ToraumieHueM 4epes 3 Mec.;

3agaua 5. Ompenenute MOXOAHOCTh OOJUTallMd TOCYIApCTBEHHOIO BHYTPEHHETO
BaJIFOTHOTO 3aiiMa HoMHHaNbHOU cTtouMocThio 1000 momn. CIIA ¢ exxerognsiM KynoHoMm 3%,
pasmenieHHol 14.05.2012r. na 6 ner no xypcy 39,5% HomuHana.

3agaua 6. Jlemmo3uTHBI cepTrdUKaT ObUT KYIICH 3a 6 Mec. Jlo cpoka ero moramieHus 1 o
nene, pasHoit 7000 py0., a mpojaH 3a 1Ba MecsIla 0 ero noramieHus u no mnexne, pasuoi 8000
py6. Onpenenure qOXOJHOCTH 3TOW ONEPALIMH B IIEpecUYeTe Ha TO/.

3agaua 7. Llena pa3menieHuss KOMMepYeCKUM OaHKOM CBOEro Bekcens cocTaBmiia 80 ThIC.
py6. Bekcenp Obin1 Bbimucan Ha cymmy 120 Teic. py0., co cpokoMm Turarexa — 120mgHEH.
Omnpenenure roJJOBYIO MPOLIEHTHYIO CTaBKY, YCTAHOBJICHHYIO OaHKOM.

Kputepuu onieHKkH pacueTHbIX 3a1a4:

OneHka «3a4TeHO0» BBICTABIISAETCS CTYICHTY, €CIIU OH:

— BIIaZICET KAaTEropHalbHBIM amlIaparoM, MOXXET IMPHBECTH Kiaccuukanuioo (pakTopos
ABJICHMS, PELIUTh IIOCTABJICHHYIO 3aJady M IpOaHAJIM3UPOBATh IIOJYYECHHBIE PE3YJbTaThI,
OOBSCHUTh MPUYUHBI OTKJIOHEHHWI OT KEJaeMOro pe3ysibTara, OTCTOSITh CBOIO TOYKY 3pPEHUS,
npUBOAS (haKThI;

— WM BJIaJIe€T KaTeropuaibHbIM aIapaToM, MOXKET MPUBECTU Kilaccudukamuio GpakTopos
ABJICHMS, PELIUTH IIOCTABJIICHHYIO 3a7a4y U IIPOAHAIU3UPOBATH [TOJYYECHHBIE PE3YIbTaThI,

—WIM BIAJEEeT KaTeropHalbHbIM alllaparoM, MOXET MpHUBECTH (OpPMyINbl pacyera,
paccuMTaTh 3a7aHue.

OneHka «HE3aYTeHO» BBICTABJISIETCSI CTYIEHTY, €CJIM OH HE BIAJEET NEepeYHCIIEHHBIMU
HaBbIKaMHU.

TecToBble 3aaHUA IS CaAMOKOHTPOJIsA

Bapuanr 1
[To Mepe MoBHITIIEHUST PUCKOB, KOTOPHIE HECET Ha ceOe JaHHas IleHHas Oymara:
. pacTeT ee TUKBUIHOCTb U IOXOJHOCTh
. IAaJaeT €€ JIMKBUIHOCTE M JOXOJIHOCTh
. pacTeT ee TUKBUIHOCTb U MaJaeT JOXOJHOCTb
. IaIaeT ee JTUKBUIHOCTh U PacTeT JOXOTHOCTS !
[lennpie OyMaru sSIBISIOTCS UMYIIECTBOM. ..
JIIBUKUMBIM |
HEABUKUMBIM
BOIIPOC MOCTaBJIEH HEKOPPEKTHO
DOHJOBBIN PHIHOK SIBJISIETCS YACTHIO PHIHKA. ..
¢unancosoro !
JIEHE)KHOTO
KaIuTaaoB

WP wwhdhENMNERWONDEE



4.
S.
4.

peaﬂbeIX AKTHUBOB
0aHKOBCKHUX KPEIUTOB
[IpousBeneHrne KypcoBOW CTOMMOCTH AaKIWK aKIMOHEPHOro oO0IIecTBa Ha

KOJINYCCTBO o6pa1ua}0m1/1xc;1 aKIUHA 3TOTO AKIMIUOHCPHOTI'O 06H.I€CTBa IIOKa3bIBACT. ..

1.

NP oNMEVBwD

IpaBo. ..

NPEBRBORMRLONMNPRPOBRONMDEODNE

N
~ERT

3.

0.

pbrIHOUHYIO cTouMocTh AO |
coOcTBeHHbIH kanuTan AO
ycTaBHbli Kanutan AO

Poccus B nmporecc ¢hruHaHCOBOH TII0OAIM3AIUN. . .

BOBJIcUeHa !
HE BOBJIEUEHA

B sxonomuke CoBerckoro Coro3a IieHHbIE OyMard. ..

HCIOJIBb30BAJINCH !
HC HCIIOJIB30BAJIMCH
BepHyTI) BKJIaJd aKIITHOHECPA B YCTaBHBIﬁ KalluTaJl aKHUOHCPHOI'O O6H.[CCTBa aKIIuA

Jaet
He maer !

[TpuBHIETMpOBaHHbIE aKLIUU PABO rojoca ...

JIaoT

HE JIAI0T

JIAfOT, €CITM 3TO MPEITyCMOTPEHO B YCTaBE aKIIMOHEPHOTO 001IecTBa

JIAt0T TOJIBKO B CIIy4asiX, IPEIyCMOTPEHHBIX 3aKOHOM !

Pasmep nuBuaeHa O IPOCTHIM aKIUSAM 3aBUCHT OT. ..

YUCTOU MPUOBLIN

peIIeHHs COBETa AUPEKTOPOB aKIIMOHEPHOTO 00IIIecTBa

KOJINYECTBA aKIMH, HAXOAAIIUXCS B 0OpalieHUH

BEJIMYMHBI COOCTBEHHBIX CPEICTB YMUTEHTA

pereHust oouiero coOpanus aKIMOHEpoB !

AKIINY KOHKPETHBIN CPOK MOTAIICHHS. . .

UMEIOT

HE UMeroT !

HoMuHanbHas CTOMMOCTb aKILUil, TPUOOPETEHHBIX aKIIMOHEPAMHU, COCTABIISAET. ..
COOCTBEHHBIN KaluTall aKIIMOHEPHOTO 00IIecTBa

yCTaBHBIN KalUTaJl aKIIMOHEPHOTo ob1ecTna !

OOBSIBIICHHBIN KaNMTaJl aKIIMOHEPHOTO 00IIeCTBa

12. OMuTeHTaM# OOIUTALINI MOTYT OBITb. ..

1.
2.
3.
4.

aKIMOHEpHBIe o01IecTBa !
KOMMEpPUYECKHUEe OpTaHu3aI[uN
HCKOMMCPYCCKUEC OpTraHru3allnun
WHAWBUAYaIbHbIE IPEANPUHUMATENN

13. BennunHa KymOHHBIX BBITIJIAT MO OOJIUTAIIAN 3aBUCHT. ..

1.
2.
3.
4.

OT HOMHUHAJIa OOJIUTaIuu

OT CTaBKH KyIoHa !

OT PBIHOYHOM MPOLEHTHOW CTaBKH
OT KypCOBOUM CTOMMOCTH OOJIUTAITUN

14. JInst uHBECTUPOBAHU ACHEKHBIX CPEJICTB B TOCcyAapcTBeHHbIe ieHHble Oymaru (I'KO-
O®3) uHBECTOP 10JIKEH OOPATUTHCH. . .

el A

Ha MMBb

K TI000MYy OpOKepy Ha PBIHKE IIEeHHBIX Oymar !

K YIIOJTHOMOYEHHOMY Auiiepy Ha pbiHke ' KO-O®d3
B LlenTpanbHelii 6ank PO



15. JIoxopl 10 rocy1apCTBEHHBIM IIEHHBIM Oymaram B P® y ¢pu3ndeckux Ui HaJIOrOM Ha
J0XO/bl PU3NYECKUX JIULI ...

1. obOnararorcs 1o craBke 13 %
2. obnararoTcs no craBke 15 %
3. oOJrararorcs 1o craBke 35 %
4, He oOJiararorcs !

16. B kakoMm ciydyae KpeOUTHBIH PUCK MHBECTOPA, NMPUOOPETAIOIIEr0 IOCYAapCTBEHHBIE
o0nuranyuy, MUHUMAJIbHBIH. . .
00JMranyy BhIIMYIIEHBI 0] KOHKPETHBIN BUJL JJOX0a SMUTEHTA
oOnuranuu obecredyeHbl rapaHTHEN TPeTbe CTOPOHBI
00JMranuy BhIMYIIEHHI 0] 3aJI0I UMYILECTBA
o0nuranuy UMerT UHAEKCUpYeMblii HOMUHAT !
o0Mrany HOMUHUPOBAHBI B CBOOOIHO KOHBEPTUPYEMOI BaTIOTE
7. IOCPENCTBOM MHJOCCAMEHTA MOT'YT 00paIaThCs. . .
IIPOCThIE BEKCEISA
YeKH
nepeBoIHbIC BeKces !
JIeTIO3UTHBIE CePTU(UKATEI
cOeperarenbHbIe CePTH()UKATEI
8. [InarensIuKkoM 1o coeperaTesibHoMy cepTU(UKATY MOXKET OBITb. ..
KpeAUTHAas OpraHu3aus
TOJIbKO OaHK !
po(hecCHOHANIBHBIN YUaCTHUK PhIHKA LIEHHBIX Oymar
9. 3aknaznHas — 3TO LieHHas Oymara, 00s13aTesIbCTBa 110 KOTOPOH 00eCIIeYeHbI 3aJI0TOM. . .
JTBUKUMOTO UMYIIIECTBA !
HE/IBUKUMOI'0 UMYyIlecTBa !
LIEHHBIX Oymar !
JparoleHHbIX Oymar
. JIETIO3UTOM B OaHKe
20. Kommepueckue 6anku B P® BBINOAHATH (PYHKIHMH NPOPECCHOHATBHBIX YYaCTHUKOB
PBIHKA LIEHHBIX Oymar

gRrONMP2ONP2ORONE—SOORONE

1. MoryT !

2. HE MOT'YT

3. MOTYT TOJIBKO IOCJIE TIOJIy4eHHs cooTBeTcTBYIoMEH nnen3nn OPKIb

21. [lo moroBopy KOMHCCHU Ha ONEpAIMH C IIEHHBIMH Oymaramu OpoKep JEHCTBYeT 3a
CYET...

1. COOCTBEHHBIN

2. KJIMEHTA

3. COOCTBEHHBIN MJIM KJIIMEHTA B 3aBUCUMOCTHU OT IOJIOKEHUH JJoroBopa !

22. Pemenune o BBIITYCKC O6J'II/II‘aI_[I/II\/'I AKIMUOHCPHOT'O O6H_ICCTB8. OTHOCUTCA K
KOMIIECTCHIIUU. ..

1. COBETa IUPEKTOPOB
2. o0mIero coopanus akiHOHEPOB !
3. COBETa TUPEKTOPOB MJIM COOpaHMs aKIMOHEPOB, B 3aBUCUMOCTH OT HOPM yCTaBa

aKIIMOHEPHOTO O0IIeCTBa
23. Jlnsg monmydeHus JIMIEH3UH U OCYIIECTBICHUS MPO(ecCHOHANBLHON NeATENbHOCTH Ha
PBIHKE HEHHBIX 6YMaF KOMITaHHA JOJI’)KHA YAOBJIETBOPATH Tpe6OBaHI/I${M 110

1. (uHAHCOBOH YCTONYMBOCTH

2 packpbITUIO HHpOopManuu !

3. KBaJM(HUKAIUU TIepCoHaa

4 MUHUMAaJIbHOMY pa3Mepy COOCTBEHHBIX CPE/CTB !



o. COOJTIOJICHUIO HOPM NPO(ECCHOHATBHOM 3THKU
24. Ilennple OyMaru poCCHMCKUX SIMUTEHTOB 3a nipenenamu PD obpamaTees ...

1. Moryr !

2. HE MOTYT

3. MOTYT 110 PELIEHUIO OPTaHOB BAIFOTHOI'O KOHTPOJIS
4, MoryT 1o paspemenuto OKIIb Poccun

25. AnneppaiiTep IeHHbIX Oymar BHIIOJIHSET (QYHKIIHH. . .
MOJITOTOBKA YMUCCHH
pacmnpenenenue smuccuu !
MOCIIEPBHIHOYHAS TOAePKKa [IEHHBIX Oymar B IEpUO IEPBUYHOTO Pa3MEIICHUS
AHAINTUYECKAs U UCCIIEI0BaTENbCKas MOAAEPKKA IMUTEHTA
NONJEpKKa Kypca IEHHbIX OyMar Ha BTOPUYHOM pBIHKE B TEUYEHHUE
OIPEEIIEHHOr0 BPEMEHU T10CIIE IEPBUYHOIO Pa3MEIIEHUs
27. B PO rocymapCcTBEeHHOE pETYyIMpPOBAaHHE PBIHKA IEHHBIX OyMmar OCYIIECTBIISICTCS

oL PE

IIYTEM. ..

1. YCTAHOBJICHHsI 0053aTEJIbHBIX TPEOOBAaHUI K JEATEIBHOCTH HAa PBIHKE I[CHHBIX
Oymar u CTaHJapTOB €€ OCYIEeCTBICHHUS !

2. rOCYJapCTBEHHOHN PErUCTPAIK BBIITYCKOB IIEHHBIX OyMmar !

3. JTUICH3UPOBAHUS TPO(HECCHOHATBLHON NeATSIIEHOCTH

4, CO3JIaHUS CUCTEMBI 3aIllUTHI TIPAB HHBECTOPOB Ha PhIHKE IIECHHBIX Oymar

5. 3aMpCUICHUA JCATCIIBHOCTHU Ha PBIHKEC HOCHHBIX 6yMar B Ka4eCTBEC

HpO(i)CCCI/IOHaJ'ILHLIX Y4aCTHHUKOB JIMIIaM, HEC UMCIOIINM JIMLICH3UN

Bapuanrt 2

1. MHBecTOpHI HA pbIHKE LIEHHBIX Oymar:

A) peanusyroT LieHHble OyMaruy;

b) BeimyckaroT LieHHbIE OyMaru B 00palieHue;

B) npuoGperatoT nenHsle Oymary; !

I') mpenocrapnsiroT nHMOpPMAITUIO 110 OOPAIICHHUIO IIEHHBIX Oymar,

2. Nunexc Dow — Jones paccuuThIBaETCs 10 METONY:

A) cpeHereoMeTpu4ecKoro;

b) kanuranuzauuu;

B) cpenneapudmernyeckoro, !

3. Kakas nenHas Oymara 3akperuiieT MNpaBO Biajeiblla Ha YacTh HUMYIIECTBA
pEIPUATHS:

A) TOKyMeHTapHas;

b) unBecTuionHas;

B) nonepas; !

I') rocynapcrenHas,

4. banaHcoBasl IEHa aKLIUK — 3TO LIEHA:

A) 10 KOTOpO# aKIIMK MPOJAIOTCS Ha IEPBUYHOM PHIHKE;

b) xoropas ompenensercss B KOHLIE OTYETHOTO NEPHUOAA WIN B YCIOBHUAX PEOPraHU3ALNH
HPEINPUATHS HA OCHOBE JJOKYMEHTOB (PMHAHCOBOM OTYETHOCTH; !

B) no koTopoii peannsyercs UMYIIECTBO aKIIMOHEPHOTO 0oOIIecTBa B (PM3NYECKUX ICHAX,
MPUXOJAIINXCSA HA OJTHY aKIIHIO;

I') onpenensiemast Ipy SMUCCUU aKITUH,

5. KonBepTtupyemsblie o0nuraum — 3To o0JIUraiuu, KOTophle:

A) MOTyT OBITH OOMEHEHBI Ha OOBIKHOBEHHBIE aKIIUH 110 ONpeAeIeHHO crouMocTy; |

b) obecnieunBaroT moydeHue 10xX0/1a B CBOOOHO KOHBEPTUPYEMOU BATIOTE;

B) o0ecrneunBaioT WHAEKCAIMI0 HOMHHAjla B COOTBETCTBUM C H3MEHEHHSIMM Kypca
HallMOHATHHOM BATIOTHI K CBOOOHO KOHBEPTUPYEMOU BAITIOTE;



I') peanu3zyroTcst TOIBKO HAa (DOHAOBOM PHIHKE,

6. [IpyunHamMu BBIITYCKa TOCYJaPCTBEHHBIX LIEHHBIX OyMar MOTYT ObITb:

A) ¢unancupoBanue aedunuTa Or0IKETA;

b) ¢punancupoBanue HenpeaBUACHHBIX PACXO/I0B;

B) orpannuenue neHe)HONW MacChl, HAXOIAIIEHCS B O0paleHUH;

I') Bce oTBeTHI BEpHBHI, !

7. Tloxkynka WM TapaHTHPOBAHWE TIOKYNKH IIEHHBIX Oymar MpH WX T[EPBUYHOM
pa3MeIIeHUH! I IPOJaKH MyOIMKe Ha3bIBACTCS:

A) sMmuccus LEeHHBIX Oymar;

b) anneppaiiTuHr 11IeHHBIX OyMmar; !

B) koTupoBka pUHAHCOBBIX AKTUBOB;

I') uHBecTpOBaHME B IICHHBIC OyMaru.

8. DMHUTEHTOM BappaHTOB MOTYT OBITh:

A) SMUTEHT aKIIHi;

b) smutent Bekcens; !

B) ®enepanbhas cinyx6a mo GUHAHCOBBIM PHIHKAM;

I') LenTpanbHbiii baHk,

9. OnuunoH, MArOUMi MpaBo KYIIM-MPOJAKHU ONPEIEICHHOTO KOJIMYECTBa IICHHBIX Oymar
0 Kypcy, 3a()UKCHPOBAaHHOMY B KOHTPAKTE Ha ONPEICIICHHYIO JaTy B OyayIIeM, Ha3bIBaeTCs:

A) eBpOMNEHCKUIA ONITNOH;

b) amepukanckuii onuuos; !

B) poccuiickuii oniumoH;

I') npomaxHbIii OMITNOH,

10. CoOeperatenbhble cepTudukaThl B PoccumM BBIMYCKAaIOTCS ¢ MaKCHUMAalbHBIM CPOKOM
oOpareHus:

A) no 1 roga; !

b) no 3 ner;

B) o 30 ner;

I') cOeperarenbHbie cepTUPUKATH — O€CCPOUHBIE IIEHHBIE OyMard,

11. Yto Takoe MHIOCCAMEHT 1O BEKCENI0?

A) 10X0 10 BEKCENo;

b) ynocroBepeHne KOIEKTUBHONW OTBETCTBEHHOCTH;

B) cornacue Ha onnaTy Bekcens;

I') nepenaToyHas HaAMUCh U YAOCTOBEPEHNE OTBETCTBEHHOCTH UHJOCCAHTOB, !

12. KanuTanu3anus pelHKa LHEHHBIX Oymar — 31o:

A) pIHOYHAsI CTOMMOCTB BCE€X KOMITAaHUH, BXOASIINX B TUCTHHT; |

b) cpennsis BenmuumHa KanuTaaoB KOMITaHUIM;

B) coBOKymHOCTH KOMITaHUM/, BXOSIINX B INCTHHT;

I') BenmnumHa JOXOAHOCTH IIEHHBIX Oymar,

13. llennyto Oymary, OCHOBaHHYIO Ha aKTHBAaX, B YUCJIO KOTOPBIX HE BXOJAT CaMH IICHHbBIE
OyMmaru, UIMEHYIOT:

A) Ipou3BOHOI;

b) ocHoBHOI1;

B) BrOopnuHOIii;

I') nepBuuHoii, !

14. MoryT 111 1IleHHbIe OyMaru BBITYCKAThCS (PU3MUECKUMU JTUIIAMU:

A) ma; !

b) uer;

B) TobKO MHAWBHTYATLHBIMHE ITPEANPUHUMATEIIIMU;

I') Tonbko, ecnu 1ieHHbIe OyMaru rapaHTUPOBAHBI TPETHUMH JTHIAMH,

15. biraukoBas 3axiamgHast 0OIMranusa — 3T0 OOIUT ALl
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A) ums Biafenbiia KOTOPOi HE yKa3aHO Ha caMOil O0JIUTaIliy;

b) BeimymienHast moj 3ajor Bcex aKTUBOB SMUTEHTA;

B) BeIny1ieHHas B TOKyMEHTapHOU (hopMe, GJ1aHK KOTOPOIl XpaHUTCS B ACTIO3UTAPHUH;

I') HeoOecnieuenHas obOurarnus, !

16. DMUTEHTOM JE€NO3UTAPHBIX CBUJETEIBCTB SIBISCTCS:

A) SMUTEHT aKIUi, Ha KOTOPbIE BHIMYIIEHBI CBUICTENILCTBA; |

b) nenozurapuii;

B) 6upika;

I') pusuueckoe nuno,

17. O6BbEKTOM pBIHKA IICHHBIX OyMar sBJISIOTCS:

A) yJyaCTHUMKM pbIHKA LICHHBIX OyMar;

b) uennsie 6ymaru; !

B) nenswru;

I') peanbHbIe aKTUBHI,

18. O6patieHne EeHHBIX OyMar OCyIIECTBISETCS TOJIBKO Ha:

A) mepBUYHOM PBIHKE;

b) BantoTHOM pBIHKE;

B) BropuuyHoMm priHke; !

I') kpeaAUTHOM pBIHKE,

19. YacTbio phIHKA [IEHHBIX OyMar sIBJISIFOTCSI:

A) huHAHCOBBIIA PHIHOK;

b) ppiHOK KanuTaNos;

B) ppiHOK TOBapopacnopsANTEIbHBIX HEPHIHOYHBIX IIEHHBIX Oymar; !

I') nenexHbIi PHIHOK,

20. DMUTEHT — 3TO ...

A) U110, OCYIIECTBIISAIONIEE BBITYCK IIEHHBIX Oymar; !

B) nuro, ocymecTBistonee NOCPEIHIYECKYIO AeSITEILHOCTD IPH YMUCCHU IIEHHBIX OyMar;

B) numo, mpuobpeTaroriee 1ieHHbIe OyMaru;

I') anneppaiirep,

21. AxunoHepHOe 00IIECTBO OTBEYAET MO0 CBOMM 0053aTeIbCTBAM:

A) yCTaBHBIM KaITHTAJIOM;

b) BceM mpuHaiexkammuM eMy UMyIIecTBoMm; !

B) coOGcTBEHHBIM KanuTaiom;

I') yrcThIMU aKTHUBaMHU.

22. llennas Oymara, cpok oOpaleHusi KOTOPOi HUYEM He periiaMeHTUPYETCsl, Ha3bIBAETCs:

A) cpouHOIi;

b) nonrocpounoi;

B) 6eccpounoii;

I') kanutanbHOH,

23. BennuuHa KYyMOHHBIX BBIIJIAT 1O OOJIUTAIlUsSM 3aBUCUT OT:

A) cpoka mpuoOpeTeHHs OOTUT AN,

B) xypcoBoii croumocTy o0HUranui,

B) Tekymieit ppIHOYHOM MPOLIEHTHON CTaBKH,

I') KyroHHO} cTaBKM MO JaHHOMY 3aiimMy, !

24. TlpuoOpeTeHNe IOPUANICSCKUMHA W (QU3HYSCKUMU JIUIIAMH TOCYJIapCTBEHHBIX IIEHHBIX
Oymar o3Hayaer:

A) BO3HUKHOBEHHE JIOTOBOPA KPEIUTOBAHUS;

b) ocymiecTBieHne rocyJapcTBEHHOTO 3aiima; !

B) moramenne nedummra rocy1apcTBEHHOTO OIOIKETA;

I') nonydenue npasa Ha yuactue B ['ocynapcTBenHoit lyme,

25. ®provepc OTHOCHUTCS K:
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A) TeKyluM cAeNKaM;

b) xaccoBwIM crenkam;

B) cpounbim caenkam; |

I') kxpeAUTHBIM OmEepanusM,

26. IInaTenbIuKOM MO YEKY MOXKET OBITh:

A) buszmYecKoe JIUIIO;

b) npennpusrue; !

B) unBectop;

I') 6ank,

27. Jleno3utapHasi paclucka Kak SMUCCHOHHAs IIeHHasi Oymara, yJI0CTOBEpsIolasi MpaBo
COOCTBEHHOCTH Ha OTIPE/ICIIEHHOE KOJIMYECTBO JISKAIIUX B €€ OCHOBE IICHHBIX Oymar:

A) MeeT HOMMHAJIBHYIO CTOUMOCTD PaBHYIO LIEHE TEKYILEro PhIHOYHOTO aKTHBA;

b) nmeeT SMUCCHOHHYIO CTOMMOCTH;

B) He uMeeT HOMUHAIBLHOUW CTOUMOCTH; !

') nMeeT HOMUHAIBHYIO CTOUMOCTH PaBHYI0 HOMUHAIIbHOMW IIeHe Oa3MCHOTO aKTHBa,

28. PpIHOK IIeHHBIX OyMar — 3To:

A) MexaHH3M, MO3BOJISIONINI MHBECTOPAM MOJIYy4aTh MPHOBLIH OT ONEpaIfii C IEHHBIMU
Oymaramu;

B) COBOKYNMHOCTh SKOHOMHYECKHMX OTHOIICHHH MEXIy TNPOJABIOM M JMHUTEHTOM II0
MOBOJTY BBIITyCKa U MPUOOPETEHUs [IEHHBIX Oymar;

B) cOBOKYIMHOCTh SKOHOMHUYECKHUX OTHOLICHUH TI0 MOBOY BBIITYCKAa M OOpaIIeHuUs IIEHHBIX
OyMar MexIy ero yyacTHuKamus; !

') KOTM4eCTBO YMUTEHTOB U HHBECTOPOB, MAHUITYIUPYIOIIUX IEHHBIMU OymMaramu

29. KiimpuHroBas AesITEIBHOCTD MPEACTABISAET COOOM:

A) nmoryck eHHBIX OyMar SMUTEHTa K Topram Ha ()OHIOBOM OHpIKe;

b) obecreyenne B3aMMHBIX pacueTOB MEXKIYy YYaCTHHKAMHU OIMepanuil ¢ IEHHBIMU
Oymaramu; !

B) opranuzanuio Toprosiu (UHaHCOBBIMU aKTUBAMHU KaK PHIHOYHBIM TOBApOM;

I') noBepuTenbHOE ynpaBiieHNE [IEHHBIMA OyMaramu,

30. ITo poccuiickum TpeOOBaHUSAM Onepay Ha GOHAOBOM OMpHkKe MOTYT COBEpPIIATh:

A) nro0bIe TPOIABIIHI IEHHBIX Oymar; !

b) mo6ble mokynarenu 1eHHbIX Oymar; !

B) akunoneps! Oupixu;

I') unens Oupxu,

31. ®oHIOBBIN PHIHOK SBJISIETCS] YaCThIO PHIHKA:

A) ¢unancosoro; !

b) BantoTHOTO;

B) kpeautos;

I') mparoreHHbIX METAJIJIOB M JIPAarolleHHBIX KaMHEH,

32. Ha nepBHUYHOM pPBIHKE LIEHHBIX OyMar MpoUCXOIUT:

A) pa3mMelneHue ieHHbIX Oymar; !

b) oOparienue neHHbIx Oymar;

B) noramenue neHHbIx Oymar;

33. UHCTUTYIMOHATIbHBIMU UHBECTOPAMU SIBIISTFOTCSL:

A) MHBECTHIIMOHHBIE KOMITAHUH;

b) unBecTuoHHbIEe POHIBI;

B) LlenTpanbhbiii 6aHk; !

I') akunoHepHbIe 001IeCTBa,

34. [lybnuuHoe pa3MelneHne IeHHbIX OyMar — 3TO:

A) pa3MmelieHue LEHHBIX Oymar myTeM OTKPBITOW MOJMHMCKH, B T.4. Yepe3 OPraHU3aTOPOB
TOPTOBJIM Ha PBIHKE IIEHHBIX OyMar;
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B) pa3merienre nieHHBIX OyMar cpey MUPOKOro Kpyra NOTEHIIMATbHBIX HHBECTOPOB; !

B) pasmenienue 1ieHHbIX OymMar opraHaMy UCIOJHUTENIBHOM BIIACTH,

35. Bpokep Ha phIHKE IIEHHBIX OyMar JeHCTBYeT 3a CUET:

A) cOOCTBEHHBIX CPEJICTB;

b) xkiuenra; !

B) 3aeMHbIX cpencTs;

I') cpencTB Oupxw,

36. JIucTHHT 1IEHHBIX Oymar — 3To:

A) mpoueaypa UCKIIOUSHHSI LIEHHBIX OyMar U3 4nciia o0panaromuxcs Ha PhIHKE;

b) nmponienypa nomycka 1ieHHbIX Oymar K oOparieHuio Ha (HoHI0BOM Oupxe; !

B) mpouenypa nunieH3upoBaHHUS MPOPECCHOHAIBHON NEATEeIbHOCTH Ha PBIHKE IEHHBIX
Oymar;

I') mpouecc onpeeneHus TMKBUAALMOHHON CTOMMOCTH LIEHHBIX OyMmar,

37.0TAn4YUTENBHON 0COOCHHOCTHIO OUPIKEBOTO PHIHKA SIBJISETCS TOPTOBIIS:

A) BBICOKOKAaYE€CTBCHHBIMU IICHHBIMU OyMaraMu;

b) mro6bimu ienHbiMu Oymaramus; |

B) Tonbko akuusimu;

I') Tonpko TOCyIapCTBEHHBIMU IICHHBIMU Oymaramu,

38. UTo Takoe MHJIOCCAMEHT 110 BEKCEI0?

A) 10XOJ 10 BEKCEI0;

b) ynocroBepenue KOUIEKTUBHON OTBETCTBEHHOCTH;

B) cornacue Ha omary Bekces;

I') 00s13aTeECTBO IO BEKCEIIO;

J1) mepenaTouHasi HAAMKUCh U YIOCTOBEPEHUE OTBETCTBEHHOCTH HH]IOCCAHTOB, !

39. Yo Takoe nuBuaeHA?

A) 4acTh CTOUMOCTH aKIIUU;

b) wacts cToumoctu obsuranuu;

B) noxon no akuuu; !

I') moxox mo obnuraruu;

J1) noxoJ1 o Jeno3uTy,

40. BekcenpHOE MOPYUUTETHCTBO — 3TO:

A) annoHx;

b) aBainp;

B) aknenr; !

I') akkopn,

41. OOGnuranus sBISETCS:

A) 10ATOBBIM 00513aTETLCTBOM WHBECTOPA TEPEl SMUTEHTOM;

b) nonaroBeiM 00s13aTENILCTBOM IMHUTEHTA TIEPE]] HHBECTOPOM; !

B) noxkymeHTOM, yIOCTOBEpSIIONIMM TIPaBO COOCTBEHHOCTHM WHBECTOpa Ha 4YacTh
MMYIIECTBA YMUTEHTA.

42. K kakoMy BUY IIEHHBIX OyMar OTHOCSITCSI aKI[UU?

A) X JOATOBBIM LIEHHBIM OyMarawm;

b) x noneBbiM LieHHBIM Oymaram; !

B) k rocynapcTBEeHHBIM IIEHHBIM OymMaram,

I') k opiepHBIM IIEeHHBIM Oymaram,

43. JIoXOQHOCTb — 3TO ...

A) oTHOcuTeNbHas BEJIMYMHA, OMpeJesieMas KaK OTHOIICHHWE I0X0Ja K HOPMaJIbHOU
CTOUMOCTH IIEHHOH Oymaru;

b) otHOCHTENTRHAS BeTMUWHA, OTIpeesieMas Kak OTHOIIIEHHE JTOXO0a Mo IIEHHON Oymare K
3arpaTam Ha ee nmpuodpeTeHue; !
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B) abcomtoTHast BeMUMHA - pa3HUIA MEXKIY LIEHOW MOKYIKU M LIEHOW MPOJaXH LEHHON
Oymarwu,

44. K topram Ha (oHIOBON OUpIKE AOMYCKAIOTCS:

A) TOJIBKO SMHUTEHTHI IIEHHBIX OyMar;

b) ropuanueckue nuia, UMeronme papenienne Munucrepcrsa ¢puHancoB PD;

B) ropunnueckue nuna, umeromue auneH3un Lieatpansnoro banka PO;

I') npodeccuonanbHble yUaCTHUKH PBIHKA IIEHHBIX OyMmar, !

45. IHBECTUITMOHHBIN Mali OTHOCHUTCS K IIEHHBIM Oymaram:

A) SMHCCHOHHBIM;

b) HeomuccroHHBIM;

B) opaepubiv; !

I') ToBapopacnopsIuTeNbHbIM,

46. OcHoBa TEXHHUYECKOIO aHaJIM3a MHBECTULIMOHHBIX CBOMCTB IIEHHBIX Oymar
3aKJII0YaeTCs:

A) B OIICHKE TOXOJ0OB OMHUTEHTA IICHHBIX OyMar;

b) B ananuze oT4eToB O MPUOBLIAX M YOBITKaX SMUTEHTOB;

B) B aBm>xeHUM OMPKEBBIX KypCOB LIEHHbIX OyMar;

I') B pa3zpaboTke peTHHIa HMHBECTUIIMOHHBIX Ka4eCTB 1IEHHBIX OyMmar. !

47. llenoBast (hyHKIHSI phIHKA IICHHBIX OyMar 3aKJII04aeTcs B TOM, YTO:

A) MpOU3BOANT U AOBOAUT A0 YYACTHUKOB PhIHKA HH(POPMAIIUIO O 1IEHAX,

b) obecrieunBaeT mpouecc onpeaeneHus PHIHOYHBIX [IEH U UX TIOCTOSIHHOE JBIDKEHHE, |

B) oGecnieunBaet nmonydeHrne NpuObLTU OT ONEpalii Ha PhIHKE,

I') mepepacnpesnensieT JeHEKHBIE CPEICTBA MEXKTY OTPACIISIMU M YIaCTHUKAMHU PHIHKA,

48. Tlo PoccuiickoMy 3aKOHOIaTENbCTBY BEKCEIb SBJISIETCS LIEHHOM OyMaroii:

A) umennoin; !

b) na npeabssurens;

B) opaepnoii;

I') sMuccroHHOM,

49. K B MUCCHOHHBIM LIEHHBIM OymMaraM OTHOCSITCSL:

A) neno3uTHbIE U cOeperaTesibHble CepTU(PHUKATHI;

b) o6nuranuu; !

B) neno3utapHble pacnucky;

I') uekn,

50. PeifTuHr nieHHO# OymMaru BKIIIOUAET OLEHKY pUCKa:

A) MHQIIALIMOHHOTO;

b) xpenutHoTO;

B) mpouenTHoro; !

I') mukBUAHOCTH.

IIpumepHBIe BOIPOCHI I NOATOTOBKH K IK3aMEHY

1. PBIHOK 1IEHHBIX OyMar Kak CerMeHT ()MHAHCOBOTO PHIHKA.

2. OyHKIUY phIHKA IIEHHBIX OyMar.

3. CTpyKTypa ¥ yUaCTHUKHU PhIHKA IIEHHBIX Oymar.

4. OCHOBHBIE JTalbl, MEPCHNEKTUBHI W TEHJICHIIMM DPA3BUTHUSI PBIHKA IIEHHBIX Oymar B
Poccun.

5. [lonsiTie u BUIBI ICHHBIX OyMar B cooTBeTcTBUU ¢ [ K PO.

6. XapaKTepuCTUKU IIEHHBIX Oymar U X KJIacCH(pUKaIU.

7. CyOBeKT npaB, yI0CTOBEPEHHBIX IIEHHON OyMaroi, criocoObl UX mepeaayu.

8. BHyTpeHHUI JOJAT TrOCynapcTBa, OCHOBHBIE BHJbl POCCUMCKUX TOCYJIapCTBEHHBIX
JIOJITOBBIX 00SI3aTEIHCTB.
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9. Obnuranuu BHYTpEHHET0 BAMIOTHOTO 3aiimMa (OBB3), 11eb 1 0cOOEHHOCTH X BBITTyCKa
1 oOparieHusl.

10. T'ocynmapcTBeHHBIE KpaTKocpouHbie OeckymoHHble oOnuramuu (I'KO) m obnuramnmm
dbenepanbHoro 3aitma (OD3), uX 0COOEHHOCTH, YYaCTHUKHU U CTpyKTypa pbinka [ KO-Od3.

11. Opranm3zanus ayKIMOHOB, BTOPHUYHBIX TOproB u moramenus ['KO-O®d3, ¢ynkuun
LlenTpansHOro 6anka PO.

12. EBpooOauramnuu, e U yCIOBUS UX BBIITYCKa U Pa3MELICHHUS.

13. MyHununanbpHbIe IIEHHBIE OyMaru.

14. AKunu aKMOHEPHBIX OOIIECTB, X BUIBI H KATETOPUU.

15. CrocoObl yBenu4eHHs] M yMEHbIICHHS ycTaBHOro kamurtaina AQO. JlpoOieHue u
KOHCOJIMIALMS AKLUH.

16. JluBueHAbI 10 aKUMUAM, HICTOYHUKH, TOPATOK U OrPaHUYEHUS BBIILIATHI.

17. Ilopsinok BeeHUs peecTpa aKIIMOHEPOB.

18. Buapl o0auramnuii akiimOHEPHOT0 00IIECTBA, YCIOBUS U OTPAHUYEHUS UX BBITYCKa.

19. PoiHOK akumii: OWp>keBOM U BHEOMPIKEBOW, KOTUPOBKHU AKLIMN, MOHSITHE PHIHOYHOU
KaIlluTalIu3auHm.

20. DMUCCUOHHBIE LIEHHbIE OyMaru, MOHATUS «3IMUCCHUS», «BBIITYCK», «Pa3MEILIECHUEY.

21. ®opMbl, YCIOBUS U IPOLEAYPBl SMUCCUU LICHHBIX OyMar.

22. Perucrtpauust pocreKkTa SMUCCUU LIEHHBIX OyMar U pacKpbITHE COAEpKAIEICs B HEM
uHpopmanuu.

23. Jleno3uTHBIA M cOeperaTeNbHbId cepTU(UKATBl 0aHKa, WX OCOOEHHOCTH W YCIIOBHUS
BBIITYCKa.

24. TlonsiTre 1 0OCOOCHHOCTH BEKCEIIsl Kak IEHHOH Oymarn. Bupl Bekceneii.

25. O6s13aTeNbHbIe PEKBU3UTHI BEKCEJIS.

26. IlonsThe, Ha3HaueHME M NpPOLEAYypa aklenTa, HHAOCCAMEHTa M aBais. Buisl
MH/IOCCAMEHTA.

27. llonarue u Ha3HAUYEHUE YeKa. Buipl uekos.

28. Bunel u coneprkanue npodeccuoHaIbHON JesTeNbHOCTH Ha PhIHKE IIEHHBIX OyMmar.

29. IlpodeccrnonanbHble yHaCTHUKHU (POHIOBOTO PhIHKA, UX CTaTYC.

30. l'ocynapcTBeHHOE peryaupoBaHHMEe PbIHKA LIEHHBIX OyMar, ero OCHOBHbIE METO/IbI.

31. Buasl ¥ OCHOBHBIE OTINYHSI OUPKEBBIX TPUKA30B.

32. ®brovyepcHbIE U ONLMOHHBIE CIEIKU Ha PIHKE LIEHHBIX OyMmar.

33. Oynkuun OCODP.

34. Bpokepckas 1 quiiepckas AesiTeIbHOCTh Ha PhIHKE LIEHHBIX Oymar.

35. Camoperynupyembie OpraHu3anuv Npo(ecCHOHaTbHBIX YYaCTHHUKOB (OHIOBOTO
pBIHKA.

36. JlesTenbHOCTh KOMMEpPUYECKUX OAaHKOB Ha PhIHKE IIEHHBIX OyMar.

37. IlpoucxosxaeHre 1 3BOJoLUs GOHA0BOM OMpKHU, ee (HYyHKIHH.

38. Jlomyck LieHHBIX OyMar K TOpromiie Ha Oup:ke, MpoLeaypa JUCTHHTA.

39. MexaHu3Mbl yCTaHOBJICHUS OMPKEBOH LIEHBI U POPMBI OUP>KEBON TOPTOBIIH.

40. OcHoBHBIE OMpIKeBBIE (DOHOBBIC UHICKCHI, UX Ha3HAYECHUE U METOJIbI pacueTa.

41. Jleno3uTapHble paCIMCKU Ha aKIUH.

42. bupxeBoi pUCK, CIIOCOOBI €ro XeHKUpoBaHusl. Buabl CpPOUHBIX KOHTPAKTOB.

43. Ilenu nesTeIbHOCTH U BUJIbI HHBECTULIMOHHBIX (POHIOB.

44. AKITMOHEPHBIE HBECTUIIMOHHBIE (POH/IBI.

45. TTaeBble MHBECTUIIMOHHBIE (DOH/IBI, UX CIIEHU(PHUKA U TPEUMYIIECTBA.

46. VluBecTULIMOHHBIN Mall Kak IeHHas Oymara, ee 0COOEHHOCTH, pa3MEIEHUE U BBIKYII
WHBECTUIMOHHBIX N1AEB.

47. JlesTeNnbHOCTh NMEHCHOHHBIX (OHIOB KaK KOJUIEKTUBHBIX HHBECTOPOB Ha pBIHKE
LIEHHBIX OyMmar.

48. nBecTunirionHsle pucku. J{uBepcudukanus nopTdens HeHHbIX Oymar.
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49. Pacuerpl Tekymied u Oyaymiei cToMMOCTH HMHBECTHHHN. DOpMyIBl NMPOCTOrO M
CJI0’KHOT'O ITPOLIEHTOB.

50. PeiHOYHAsI CTOMMOCTH aKIMK U BIUSIONINE HA Hee (PaKTOPHI.

51. Metoauka pacyeTa ppIHOYHONW CTOMMOCTH OOJIUTAITUH.

52. I0XOAHOCTH JOITOBBIX LIEHHBIX Oymar. [Tokazarenu JOXOIHOCTH.

53. Ilokazarenu noxoanoctu I'KO, meTonnka ux pacyera.

54. Jlemo3uTapHasl NIEATENBHOCTh U JAEATEIBHOCTh II0 BEACHHUIO PEECTpa BIIAJCIbLEB
IIEHHBIX Oymar.

55. Bujel u OCHOBHBIE 0COOEHHOCTH MHBECTHIIMOHHBIX PUCKOB.

56. Knaccudukanus u stansl popMupoBaHus moptderneit meHHbIx Oymar.

57. AKTUBHBIE HHBECTULIMOHHBIE CTPATETUU.

58. IlaccuBHbBIE THBECTULIMOHHBIE CTPATETUU.

KpuTepun onieHKH 0TBeTOB Ha TeOpeTHYECKHi BONIPOC 3K3aMEeHALIMOHHOI0 OnJieTa

OTJIMYHO — BBICTABIISIETCS 32 MOJIHBIN (McuepnbIBarolyii) oTBeT. CTyJEeHT IIyOOKO U MPOYHO
YCBOMJI ~ IPOTpaMMHBIA  Marepuan  oOpa3oBaTeNbHOW  MPOrpaMMbl,  HCYEPIBIBAIOILE,
II0CJIE0BATENIBHO, YETKO M JIOTMYECKH CTPOMHO €ro H3Jjlaraer, CBOOOJHO OpHEHTUpYETCS B
HOPMAaTHBHBIX JIOKYMEHTaX, YMEET TECHO YBS3bIBaTb TEOPHUIO C MPAKTHUKOW, CBOOOIHO
CIPABJIETCS C JOIMOJIHUTEIbHBIMU U BONPOCAaMH, NPUYEM HE 3aTPYIHSAETCS C OTBETAMHU IPU
BUJIOM3MEHEHUH 3a1aHUH, IPaBUILHO OOOCHOBBIBAET IPUHSATHIC PEIICHUS;

XOpOIIO — BBICTABISIETCS, €CIM CTYACGHT TBEPJAO 3HACT Marepuan o0pa3oBaTeIbHON
IPOTrpaMMbl, IPaMOTHO U IO CYILLECTBY U3JaraeT ero, He JOIMycKas CyIECTBEHHbIX HETOYHOCTEH
B OTBETE Ha BONPOC, PABUIBLHO MPUMEHSAET TEOPETUUECKUE MTOJI0KEHUSI, © HOPMATUBHbIE aKThI,
HE UCIBITHIBAET CYIIECTBEHHBIX 3aTPyIHEHUH MTPU OTBETAX Ha JIOMOJIHUTENbHbIE BOIIPOCHI;

YAOBJIETBOPUTEJIBHO — BBICTABIIAETCS, €CIM CTYACHT MMEET 3HAHMSI TOJBKO OCHOBHOTO
MmarepHaia, HO HEe YCBOWJI €ro jAeTayeH, JOIyCKaeT HETOYHOCTH, HEAOCTaTOYHO IPAaBUIIbHBIE
(OpMyJIMPOBKH, HApYIIECHUS JIOTUYECKOW IOCIEN0BATEIbHOCTH B M3JI0KEHUU MPOTPaMMHOIO
MaTepuaia, UCIIBITHIBACT 3aTPYAHEHUS IPU OTBETaX Ha JONOJHUTEIBHBIE BOIIPOCHI,

HEeY/0BJIeTBOPUTEJILHO - BBICTABISIETCS CTYJAEHTY, KOTOPBIM HE 3HAET 3HAYUTENIbHON YacTu
IPOrpaMMHOT0 MaTepHaja, JOIYCKaeT CYIIECTBEHHbIE OIIMOKH, HEYBEpEHHO, C OOJBbIIUMHU
3aTpyJHEHUSIMU OTBEYAET Ha JOINOJHUTENIbHBIE BONPOCHl WM HE CHPABIAETCS C HUMHU
CaMOCTOSITENIBHO.

KpnTeplm OLCHKH OTBE€TOB HA IIPAKTUYECCKOC 3aJaHHEC IK3AMECHAIIUOHHOI'O oniera

OTJIMYHO - CTYIEHT 00JlaJjaeT OTIUYHBIMHU MPAKTUYECKUMH YMEHUSIMHU (3HAET METOJIUKU
BBITIOJTHCHHUA MPAKTHYCCKUX paCUYCTOB, YMECT IMPABHUIIbHO ITPUMCHATH TOT WA HHOU HHCTPYMCHT
IpU TPOBEJCHUM aHallM3a, MOXET MPOU3BECTH aJIEKBATHYIO OLIEHKY MPOOJIEMHON CUTyalluu U
cAenaTh MpPOTHO3 €€ TOCJIEACTBUN, MPaBWJIBHO pEIIaeT CHUTYallMOHHYIO 3ajady, Jesnas
HEOOXOJUMBIE CCHUIKM Ha HOPMATHBHO-TIPABOBHIE AKThl U TMPHUBOJS BO3MOXKHBIE BapHAHTHI
MOCJIC/ICTBHIA ).

XOpOIIO - CTYACHT OO0JaJaeT XOPOIIUMHU MPAKTUYECKUMH YMEHHUSIMH (3HAeT METOJMKHU
HEAOCTATOYHO TOYHO, BBIIIOJHACT MPAKTUYCCKHUE PpacydCTbl C OH_II/I6KaMI/I, HCIIPAaBUJIBHO
MpUMEHSET TOT WJIM WHOM HHCTPYMEHT NpPH MPOBEACHUM aHaIU3a, HEAOCTATOYHO TOYHO
MPOU3BOJUT OIEHKY TMPOOJIEMHONW CHUTYyalluH, JOMYCKAaeT HECYIIeCTBEHHBIC OIIUOKH TIPH
MPOTHO3MPOBAHUM TOCIEACTBHIA MPOOIEMHON CUTYallMu, MPABHJIBHO PEIIaeT CUTYalMOHHYIO
3amavy, nenas He0OX0IUMbIe CChUIKH Ha HOPMATHBHO-TIPABOBBIE aKThI).

YIOBJIETBOPUTEJIBHO - CTYJISHT 0O0JIajaeT YAOBIETBOPUTEIBLHBIMU MPAKTUYSCKUMHU
YMCHUSAMU (3HaeT OCHOBHBIC ITIOJIOKCHHMSA, HO BBIIIOJHACT 3aJaHHC C l"py6I)IMI/I OIHI/I6KaMI/I,
BBITIOJTHSET MPAKTUYECKHE PacueThl B HEMOJHOM 00BeMe, UCIIBITHIBAET TPYAHOCTH MIPH BBHIOOpPE
N IPUMCHCHUU MHCTPYMCHTA IMIPOBCACHUA aHAIN3a, OLICHKY HpO6J’ICMHOI71 CUTyallur IPpOU3BOJUT
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¢ omuOKaMu, KOTOpbIe Tocle coOeceqoBaHUS MOXKET HCIPABHTh, HE MOXKET OCYIICCTBUTH
MPOTHO3 TIOCIEJACTBUNA TPOOJIEMHOW CHUTyalldu, TPH PEUICHWHW CHUTYallMOHHOW 3aja4u
UCIIBITHIBAET TPYAHOCTH B COOTHECEHHWHU TEOPETUUECKUX 3HAHUW C MPAKTHYECKUMU
CUTYAITUSIMU).

HEY/I0BJIETBOPUTEJIBHO - CTYACHT HE 00JaJaeT MOCTaTOYHBIM YPOBHEM IMPAKTUYCCKUX
yMEeHHH (HE yMeeT NPUMEHATh METOAMKH, HE MOXET BBIMOJIHUTH MPAKTHYECKHE pPAaCUEeThl,
MPOU3BECTU aHAJIU3, HE MOXKET IMPOU3BECTH OILEHKY MPOOJIEMHON CHUTyallud, PEUIUTh
CUTYallMOHHYIO 3a]1a4y).
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